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Tue SPECTATOR 


Tue Spectator, established in 1868, is a 
weekly journal devoted to promoting the best 
interests of trustworthy insurance of all kinds. 
The subscription price for the United States, 
Canada and Mexico is Four Dollars per 
annum, postage prepaid. To all foreign coun- 
tries in the Postal Union, Five Dollars per 
annum. 

THE SPECTATOR has a larger circulation than 
any other insurance journal—and carries no 
“deadhead” subscriptions. 

THE SPECTATOR COMPANY, 
PUBLISHERS, 

Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y. 
135 WILLIAM Street, New York 
Telephone, John 231, John 282. 
WESTERN DEPARTMENT, Insurance Exchange, 


175 W. Jackson Boulevard, Chicago, Ill. Telephone, 
Wabash 531. 





[All persons residing in America who may desire 
to purchase publications issued by Charles & Edwin 
Layton, of London, should order through The Spec- 
tator Company. As sole selling agents in America 
for that well-known firm, all orders for their publica- 
tions are filled through this company. ] 
wee 1914, by The Spectator Company, New 
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NLY the efficiency of the fire drill 
averted a severe loss of life in a 
Newark corset factory which burned re- 
cently, when 600 girls marched quietly 
to safety. In connection with this fire it is 
noted that, only about an hour before it 
occurred, according to a newspaper state- 
ment, the wires of a certain fire alarm 
telegraph company were cut off from 
fire headquarters, in accordance with an 
order issued by the fire commissioners. 
There were two boxes connected with 
the service in the burned building, and 
it is claimed that, had the service not 
been discontinued, the alarm would have 
been sent in earlier and the loss would 
have been much less. At any rate, the 
fire has accentuated the necessity for 
regular fire drills and their usefulness 
when the workers are properly trained. 
x c x x 
There are those who decry the value 
of fire drills as a means of safeguarding 
human life, but another object lesson 
demonstrating the actual efficacy of 
such drills was lately presented at the 
burning of College Hall at Wellesley 
College. Undoubtedly the absence of 
such a preparation for an emergency 
would have resulted in a heavy loss of 
life, whereas the 350 students were 
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awakened and calmly marched out of 
the burning building, with no casualties ; 
and an additional feature, the roll-call, 
led to the preservation of eight students 
who had not responded to the first 
alarm. Fire drills have also worked 
satisfactorily during twenty-seven fires 
in public schools in New York in the 
past year. Let the good work go on! 


AST week announcement was made 
by the Equitable Life Assurance 
Society of an important extension in 
the scope of its conservation work. 
Beginning with July 1 next the society 
will offer free medical examination to 
its policyholders of three years’ stand- 
ing or more, and will continue such re- 
examination offer in periods of three 
years. By means of such physical ex- 
aminations policyholders will be ad- 
vised as to any traces of disease, and 
thus will be able to apply the ounce of 
prevention in time in most cases. A re- 
duction in the death rate may confi- 
dently be expected as the outcome of 
this practice, and especially among 
those who have passed the age of forty- 
five. Above that age statistics show 
that the death rate has increased ma- 
terially in recent years, although there 
has been a marked decrease at younger 
ages. The Life Extension Institute, and 
independent body, has also announced 
its plans during the past week, and 
offers to the general public its services 
along the same lines as that afforded 
the policyholders of the Equitable and 
a few other life insurance companies. 
Such movements ought to be warmly 
welcomed as means for reducing the 
great waste of human lives and improv- 
ing the efficiency of mankind generally. 





HE Fire Commissioner of New 
York city, Robert Adamson, is 
showing commendable activity in his 
efforts to not only reduce the amount of 
property destroyed annually in the city, 
but also to preserve human life from 
the fire danger. We recently commented 
upon the excellent inspection work 
which had been done by the uniformed 
force of the fire department, which 
work was undertaken at the instance of 
Mr. Adamson. He last week called 
upon the people of the city, and par- 
ticularly those in factories, to observe 
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the third anniversary of the Triangle 
fire, on March 25, by means of fire 
drills. He is also preparing, in con- 
junction with the president of the Board 
of Education, a set of simple rules for 
the prevention of fire, to be inculcated 
in the minds of the school children of 
the city. Another of Mr. Adamson’s 
activities is the appointment of a com- 
mittee of business men, representing 
six commercial organizations (includ- 
ing fire underwriters), for the purpose 
of making incendiarism more difficult 
and less profitable. These are all lines 
of effort with which fire underwriters 
are heartily in sympathy, and with 
which they will be glad to co-operate in 
any possible way. 





NE phase of the workmen's com- 
pensation law of New York 
which will make a direct appeal to em- 
ployers of labor is that looking to the 
development of a system for the pre- 
vention of accidents. By adopting every 
possible safeguard, the number of in- 
dustrial accidents can be materially re- 
duced, which, in the long run, means a 
lower cost for the insurance. Mutual 
associations under the law are required 
to make and enforce reasonable rules 
and regulations for the prevention of 
accidents, and if they are not com- 
plied with the policy on the plant. of 
the offender may be canceled. From 
present indications there will be several 
mutual associations formed in the dif- 
ferent manufacturing groups, with a 
few covering more than one group of 
trades, so that if they all make and en- 
force the safety regulations there 
should be a marked decrease in the 
number of industrial accidents in the 
State of New York. The cost of these 
accidents is necessarily part of the 
manufacturing or producing costs and 
the wise employer will therefore do 
everything possible to keep down such 
cost in order that he may compete on 
even terms with others in the same line 
of industry. 





T is learned that the bill recently in- 

troduced in the New York Legis- 
lature to provide for the organization of 
strictly reinsurance companies and 
granting broad powers to reinsurance 
companies, as well as one permitting 
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domestic companies to own stocks in 
other insurance companies transacting 
like kinds of business, will be allowed 
to die in committee without public hear- 
ings being held in relation to them. As 
the legislature will adjourn to-morrow, 
sine die, this expectation, which was ex- 
pressed last week by those in position 
to be well posted, is, in all probability, 
correct. The matters in question de- 
serve careful consideration before any 
radical change is made in the present 
laws, and the virtual postponement of 
action upon the bills will afford an op- 
portunity for thought and discussion as 
to their merits before they can again be 
presented to the legislature. It is not 
probable that the reinsurance measure 
will be introduced in the legislature next 
year in its present form. 
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HONOR GEO. E. IDE 


Elected President of Yale Club of New 
York 


Geo. E. Ide, the highly esteemed president of 
the Home Life of New York, stands very high 
in the hearts and minds of the leaders and grad- 
uates of Yale University, as is shown by his 
election to the presidency of the Yale Club of 
New York, with which he has been actively 
identified for a number of years. A distin- 
guished gathering of the Yale Alumni was 
present at a banquet at the Waldorf-Astoria, 
New York, recently, at which he acted as toast- 
master. There were about twelve hundred of 
the Alumni present, the speakers including 
President of Yale University Arthur Twining 
Hadley, ex-President Wm. H. Taft, Walter 
Camp and H. H. Ramsey. Ex-President Taft re- 
marked that he had received from Toastmaster 
Ide a letter couched in such language as only a 
life insurance president could command, in which 
he was asked to make an address that would be 
“short and snappy,” and, as the ex-President 
observed, “that would be like Toastmaster Ide 
himself.’”’ 








World's Insurance Congress, San Francisco, 
1915 


Additional delegates have been chosen for the 
National Council of the World’s Insurance Con- 
gress, which will be held during the Panama- 
Pacific International Exposition in San Fran- 
cisco in 1915. The Canadian Life Officers Asso- 
ciation has delegated T. B. Macauley managing 
director of the Sun Life of Toronto. The De- 
troit Conference has appointed L. H. Fibel, 
president of the Great Eastern Casualty of New 
York, and the Insurance Brokers Exchange has 
chosen R. C. Ward of San Francisco. A full 
list of delegates will shortly be announced in a 
prospectus now being compiled. This book will 
contain advance views of the insurance exhibit 
and other interesting facts about the congress. 
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A unique and original method of transporta- 
tion, and one which will effectually solve the 
problem of transporting the enormous crowds 
from the ferry building to the exposition 
grounds, is planned for San Francisco during the 
Panama-Pacific International Exposition next 
year. 

The new method, known as the roller con- 
veyor system, is similar to that which has been 
in use in factories for years, although this will 
be the first application of the mechanism to pas- 
senger traffic. The cars will operate upon an 
elevated trestle having a fall of three feet to 
every hundred, and along which rollers are 
placed at intervals of a few feet, allowing the 
cars to coast easily. At intervals of four hun- 
dred feet the car will be lifted by a cable up a 
steep declivity to a height of twelve feet above 
the lowest point of the trestle track, and will 
then coast to the next similar station. 


Life Underwriters Association of New York 

On Tuesday evening a large number of mem- 
bers of the Life Underwriters Association of 
New York met at the Hotel Astor and listened 
to talks by Arthur Hunter, actuary, and Oscar H. 
Rogers, chief medical director of the New York 
Life. Both speakers dealt with the results 
brought out by the Medico-Actuarial Mortality 
Investigation and gave in an entertaining way 
some of the facts developed along occupational 
and medical lines. Mr. Hunter pointed out that 
the investigation would result in more liberal 
treatment of certain classes of risks, with a 
tightening of the lines in others. Dr. Rogers 
laid special emphasis on the value to the com- 
panies and agents of the definite knowledge 
now possessed regarding mortality rates as af- 
fected by build, and stated that the border line 
between what should be accepted and what re- 
jected was now much more clearly defined. 
At the end of the talks a number of questions 
were submitted to the speakers by those present 
and the anawers to them brought out several 
additional points of interest. 

This meeting marked the inauguration of the 
administration of President Julian 8S. Myrick, 
and was in every way a great success. Every 
one present was given something to think about 
which cannot help but be beneficial to them in 
their daily work. When the meeting closed 
many words of commendation were expressed, 
and the opinion was voiced that similar meetings 
should be held as a means of cementing the as- 
sociation more firmly together than ever before. 


Indianapolis Life Insurance Company 

A clean record has been made by the Indi- 
anapolis Life of Indianapolis, Ind., since its or- 
ganization in 1905 as a purely mutual company. 
It started in business without expense to the 
members and has maintained an uninterrupted 
record of progress while, at the same time, 
keeping its expenditures within moderate 
bounds. As a result it has been able to show 
a wonderful record of low net cost to its mem- 
bers. An interesting comparison is that of $55,- 
300 paid for death clairis since organization, 
while in the same time policyholders have re- 
ceived $83,535 in dividends. This is a record 
which no other company has approached. Last 
year the Indianapolis Life added $1,254,863 to its 
insurance in force, bringing the total up to 
$7,011,554, increased its assets by $116,314 to 
$530,807, while its income, $248,917, indicates 
a gain of $41,511. The amount in force is now 
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$7,011,554, with assets of $530,808. In every 
respect the company shows evidences of careful 
management and prosperity. 


Appalachian Reduces Capital 

The action taken by the directors of the Ap- 
palachian Life of Bristol, Va., in reducing the 
capital stock from $103,000 to $51,000, was rati- 
fied by the stockholders at a meeting held last 
week at Bristol, Va. More than 4500 shares out 
of a total of 5189 were represented. 

Charges were recently made that Commis- 
sioner Button of the Virginia Insurance Depart- 
ment had permitted the company to swell its 
assets and to operate in that State when a li- 
cense had been refused the company in the Dis- 
trict of Columbia. The Virginia Corporation 
Commission, which took up the charges, im- 
mediately dismissed them. 


Central States Life, Indiana 

About the latter part of June, 1909, the Cen- 
tral States Life of Crawfordsville, Ind., made its 
appearance in the life insurance field, and since 
that time has been laying the foundations for 
a substantial company in a most conservative 
manner. It has built slowly, with due attention 
to the conservation of its business, and with- 
out needless expenditure of funds to procure a 
large volume of new insurance. At the close of 
last year it had in force 269 policies for $1,017,- 
372, while its assets amounted to $114,140. The 
company’s officers are: H. H. Ristine, presi- 
dent; Edwin M. Brown, vice-president, and 
Chas. E. Lacey, secretary. 


California Standard Life, San Francisco 
The California Standard Life of San Francisco 
has been incorporated, with a capital of $200,- 
000, to succeed the Standard Life of that city, 
which has been in process of organization for 
about two years. The capital of the old com- 
pany was $250,000. It was found that the organ- 
ization could not be completed within a year in 
compliance with the new California law, so it 
was decided to reincorporate under the revised 
name. Addison H. Hoover, organizer of the 
Sovereign Life and the Sovereign Fire of To- 
ronto, is in charge of the promotion work. 








New England Mutual General Agents Meet 
The annual convention of the General Agents 
Association of the New England Mutual Life of 
Boston began at the Copley-Plaza to-day and 
will continue throughout to-morrow. Addresses 
were slated for the opening session by President 
Foster and Vice-President Appel of the com- 
pany. The usual business session will be held 
and informal discussion on various topics per- 
tinent to the life business will be in order. The 
sessions will come to a close on Friday night 
with a dinner tendered to the agents by the 
company at the Algonquin Club, at which As- 
sistant Secretary F. T. Partridge will preside. 


Sourtheastern Life, Greenville, S. © 

At the annual meeting of the Southeaster® 
Life of Greenville, 8. C., T. O. Lawton, Jr., 8e0- 
eral manager of the company, was elected 
president to sticceed J. I. Westervelt, who has 
been president of the company since its head- 
quarters have been located in that city but de- 
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clined re-election. A. D. L. Barksdale, agency 
director, was made general manager to succeed 
Mr. Lawton. F. A. Lawton was elected vice- 
president, and F. M. Phillippi secretary and ac- 
tuary. Mr. Barksdale and Mr. Phillippi were 
elected members of the board of directors. The 
annual report showed that the assets have 
grown to $528,000 during the past year, while 
the surplus as to policyholders amounts to $116,- 
000. The insurance in force is more than 
$7,000,000. 


Ohio State Life of Columbus 


Arthur O. Main, formerly vice-president of the 


Commercial Life of Indianapolis, has been ap- 


pointed agency manager of the Ohio State Life 
of Columbus for the State of Indiana. This 
company reports that its business for the first 
quarter of 1914 will be approximately fifty per 
cent greater than for the same period in 1913. 
The new option coupon policy, non-participat- 
ing, which provides for $19 additional insurance 
for each thousand per year for nineteen years, 
and which has been marketed for less than a 
year by the Ohio State, is proving to be a good 
seller according to the officers of that company. 
One third of all business written by this com- 
pany since the introduction of this policy was 
written in this form. 


Life Underwriters Elect Officers 


Officers have been elected by the Roanoke 
(Va.) Association of Life Insurers as follows: 
Brooks Marmon, president; H. F. Husks, first 
vice-president; W. R. Moore, second vice- 
president, and J. W. J. Goff, secretary and 
treasurer. 

Officers have been elected by the Life Under- 
writers Association of Springfield, Mo., as fol- 
lows: Marion A. Nelson, president; John M. 
Stewart, vice-president; Melville E. Dark, sec- 
retary, and Jake Marx, treasurer. 

P. C. Ratliff was elected president of the Birm- 
ingham Life Underwriters Association at the re- 
cent annual meeting. Other officers elected 
were: Lucien C. Brown, vice-president, and M. 
L. Harris, secretary and treasurer. 


Talk of Ones for Washington, D. C. 


In response to a letter from the Washington 
(D. C.) Chamber of Commerce containing an in- 
quiry as to the number of local life insurance 
companies doing business in the District of Co- 
lumbia, and whether there is opportunity for 
the organization of an additional company there, 
Charles F. Nesbit, District Superintendent of 
Insurance, stated that there is at present only 
one old line life company there. 

“This does not, by any means, argue that the dis- 
trict is not excellent life insurance territory,” his let- 
ter states, “because practically all of the leading life 
Insurance companies of the country have been trans- 
acting business here for a great many years.” There 
18 every opportunity and inducement to organize good, 
old line life insurance companies here. One of the in- 
ducements is the fact that the tax on the premium re- 


ceipts of such companies is less than the average 
charged by the States. 


Amicable Life of Waco, Texas 
The directors of the Amicable Life of Waco, 
Texas, have re-elected A. R. Roberts president 
and A. R. Wilson secretary. Mr. Roberts, be- 
sides being president, is actuary, and Mr. Wil- 
Son, in addition to being secretary, is assistant 
actuary. 
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Will Extend Conservation of Life 
Movement 





POLICYHOLDERS TO BE EXAMINED FREE 





Salaried Physicians Stationed at Central Points in 
United States and Canada—Examinations by 
Mail Also 


The Equitable Life of New York is completing 
plans to actively enter the conservation of life 
movement, and announces that it will inaug- 
urate on July 1 next free medical examination 
service at central points in the United States 
and Canada, where the society has salaried phy- 
sicians. This offer applies to policyholders 
whose insurance has been in force for three 
years or longer, and they may be re-examined 
at three-year intervals if they so desire. The 
Equitable has salaried physicians at such cen- 
tral points as New York, New Jersey, Pennsyl- 
vania, Ohio, Illinois, Minnesota, Missouri, North 
Carolina, Georgia, Louisiana, Colorado, Oregon, 
and other States. It is stated that salaried 
examiners will be established in other States 
in which the society transacts a_ sufficient 
volume to justify it. These stations will be an- 
nounced on July 1, as well as full details regard- 
ing the proposed service. 


SERVICE BY MAIL 


Another service to the policyholders in this 
connection also becomes effective on July 1. In 
the event that a policyholder whose insurance 
has also been in force for three years or more 
does not desire to subject himself to a physi- 
cal examination, or is unable to conveniently 
reach a central point examiner, it has been ar- 
ranged for him to make a health report by mail 
to the society’s home office laboratory at least 
once a year. A health blank will be sent to ap- 
plicants, embodying a few questions which can 
readily be answered and a mailing case to be 
returned by post. A report will be made to the 
policyholder in one of three forms. One states 
that it might be well to consuit a physician; 
another that there are no recommendations to 
make, and the third that immediate medical ad- 
vice is advised, in which case the society will 
submit its findings to the policyholder’s physi- 
cian if so directed. 

The Equitable is the first of the larger life in- 
surance company to inaugurate the life exten- 
sion idea, although one or two other companies 
took such steps some time ago. It was stated 
at the offices of the Equitable that it was the 
belief that this movement would encourage men, 
not policyholders in the Equitable, to consult 
their own physicians with a view of determin- 
ing the condition of their health, thus materi- 
ally enlarging the life extension movement. 
President William A. Day of the society, in his 
letter announcing the plan, says: 

For several years the society has been advising 
Equitable policyholders to go riodically to their 
physicians for a physical medical examination in 
order that any impairment of health may be de- 
tected in the very beginning, and that the evil may 
be checked or a cure effected before it is too late. 

We shall continue to give this advice to our policy- 
holders, but in addition we have determined to take 

ANOTHER IMPORTANT ADVANCE STEP 


in the line of public service; namely, to offer to 
make free health examinations and health reports on 
the basis explained in the accompanying announce- 
ment. 
This service will be inaugurated on July 1, 1914. 
The society now has salaried physicians at central 
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points in many of the States, and by July 1 salaried 
examiners will be established in other States in 
which the society’s transactions are of sufficient vol- 
ume to justify it. 

A list of these stations will be announced on July 
1, together with full details regarding this service for 
your guidance and the information of policyholders. 


Edgar S. Scott Dies Suddenly 


Edgar S. Scott, president of the Franklin. 


Life of Springfield, Ill., died suddenly on Mon- 
day while riding in an automobile with some 
friends at Dallas, Texas. Death was due to 
heart disease. Mr. Scott was well known in life 
insurance circles and his sudden death came as 
a great shock to his friends. He was forty- 
eight years of age. 


New. York Legislation 


ALBANY, March 25.—The Senate of the New 
York Legislature has passed Senator Ramsperg- 
er’s bill, amending section 70, authorizing the 
incorporation of life, health and casualty com- 
panies for the purpose of insuring against loss 
or damage to elevators or other property except 
by fire, caused by the maintenance, operation 
or use of elevators, and including loss by legal 
liability for damage therefrom and against dam- 
age from loss of use or occupancy of premises 
by reason of the breakage or leakage of sprink- 
lers, pumps or water pipes. 

Assemblyman Fuller’s bill amending section 
237, by providing that no service upon the Super- 
intendent of Insurance as the attorney for a 
foreign fraternal beneficiary society shall be 
valid against any such society when it is re- 
quired to file its answer, pleading or defense in 
less than twenty days from the date of mailing 
a copy of such service to the society. As soon 
as the bill reached the Senate, Senator Peckham 
had it substituted for his similar bill, and it was 
thereupon passed by the Upper House. 

A bill introduced by Senator Ramsperger 
amends section 204-a, by authorizing the Super- 
intendent of Insurance to grant certificates to 
secret or fraternal orders to do business in 
foreign States. It has been advanced to third 
reading by the Senate. 


Anti-Rebate Bill Passed in Kentucky 


LOUISVILLE, March 23.—A unique measure 
has been enacted into law by the Kentucky 
Legislature. It has been signed by Governor 
McCreary and is now on the statute books. It 
greatly enlarges the machinery of the State for 
prosecuting life insurance rebaters. The In- 
surance Department is given power to examine 
any company or agency in connection with al- 
lesed rebating. It is also authorized to require 
the assured to testify regarding rebating, under 
oath, a penalty being imposed for failure to 
testify or for testifying falsely. 


Company Tidings 

—During the first ten days of March the Illinois 
Life of Chicago received $1,000,000 in business, and 
from present indications the contest now being con- 
ducted will result in more than $2,000,000 being re- 
ceived during this month. The contest will continue 
through April. 

—tThe eleventh annual convention of the $100,000 
Club of the Illinois Life of Chicago will be held in 
that city during the fourth week of September. At 
that time the company will celebrate its twenty-first 
anniversary. It is hoped that the company will have 
$75,000,000 of insurance in force by that time. 


—A gain in insurance in force of over one million 
dollars was made in 1918 by the Peoples Life of 
Frankfort, Ind., and corresponding gains were made in 
financial strength. The company now possesses assets 
of $398,487, with a surplus on policyholders’ account 
of $115,152. Its total amount of business outstanding 
is $6,077,791, while premium income increased last 
year by $32,926. 

—M. B. Davis has been elected president of the 
Two Republics Life of El Paso, Texas, to succeed the 
late A. Krakauer. At the recent annual meeting it 
was decided to do away with the office of general 
manager and elect a president who could devote his 
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entire time to the company. Louis St. J. Thomas is 
secretary. The company’s financial statement as of 
December 31, 1913, shows total assets of $304,612, and 
a surplus of $59,990. 


—The Metropolitan agency of the Manhattan Life 
of New York, of which George Loesch is manager, 
made an excellent showing during the year of the con- 
tract, ending March 7 last. The records show that 
the agency paid for 130 per cent of the amount called 
for, and this year the company has increased the 
original allotment by fifty per cent. Vice-President 
John F. Roche of the Manhattan, in a letter to Mr. 
Loesch, conveyed the compliments and congratulations 
of the executive officers of the company for the ex 
cellent showing made by the agency. 

The Northwestern National Life of Minneapolis 
announces the appointment of Gilbert Knudtson, for- 
merly Northwest manager for the Scandia Life of 
Chicago, as field supervisor of that company. Mr. 
Knudtson began his life insurance career with the 
Northwestern National, and developed an _ active 
agency in Southern Minnesota. During the period of 
his identification with the Scandia Life he has brought 
up the production of that company to about one and a 
half million in Minnesota, and had under way an 
active organization in North and South Dakota. He 
is at present engaged in perfecting the organization of 
Northwestern National forces in South Dakota. 


Life Notes 


—An opportunity to secure the services of a trained 
and successful life insurance man appears in another 
column of this issue of THe SPECTATOR. 


—The Chattanooga Life Underwriters Association 
has appointed a committee to formulate plans to in- 
duce the National Association of Life Underwriters 
to hold the 1916 meeting in that city. 


—The Merchants Reserve Life of Chicago, an 
assessment concern, is being examined by the Illinois 
Insurance Department. The examination was started 
after a committee of policyholders had comferred 
with the department. 


The Old Dominion Life of Norfolk, Va., which is 
now in process of organization, has practically $200,- 
000 subscribed. It is expected that the company will 
be ready for incorporation about September 1. 
Charles FE. Sprague, of the fiscal agency of Sprague 
& Co., is in sole charge of the organization. 

—House bill 499, introduced at this session of the 
Mississippi Legislature by Representative Brown of 
Tippah county, to compel life insurance companies to 
invest seventy-five per cent of their reserve in Mis- 
sissippi securities, went down in defeat in the House 
of Representatives when the motion to indefinitely 
postpone it was sustained by a vote of 77 to 25. 


—J. R. Whisner, who has been secretary of the 
California State Life of Sacramento since organiza- 
tion, has been advanced to vice-president and agency 
director, Since the resignation of former Agency 
Director W. J. Clemens Mr. Whisner has directed the 
company’s agency force, in addition to discharging the 
duties of the secretary. J. R. Kruse is now secretary. 

—According to a report from Albany, Superin- 
tendent William T. Emmet of the New York Insur- 
andce Department, will be nominated as a Public Ser- 
vice Commissioner for the second district (up-State) 
to fill a vacancy on the board. Superintendent Em- 
met would not discuss the matter, and it was neither 
denied nor confirmed at the Executive Chamber at Al- 
bany. 


—Vice-President B. R. Nueska, of the Old Colony 
Life of Chicago, is preparing new policy forms for 
the company, which, he says, will be the most liberal 
and complete offered on the non-participating plan. 
They will contain a disability clause, providing for a 
waiver of premiums before age sixty, the charge for 
which varies according to age. Loan values will be 
granted after payment of the second annual premium, 
and surrender values at the end of the second policy 
year. The policy is incontestable in case of suicide 
after one year, while formerly it was two years. 
The rate of interest on policy loans may be increased 
from five to six per cent, but no decision has been 
made, 
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PURE ENDOWMENT POLICIES 


Commissioner Epsteen of Colorado Rules 
in Favor of Such Insurance for 


Children 


Commissioner Epsteen of the Colorado Insur- 
ance Department has ruled to the effect that 
pure endowment policies for children are legal. 
Because the law of that State prohibits insur- 
ance of children, it has been assumed that pure 
endowments were prohibited. The ruling follows: 








According to section 40 of the Colorado law it is 
unlawful to insure minors under 16 years of age. 

The question has been submitted to this Department: 
Is it unlawful to sell endowments to minors under the 
age of 15? 

There are submitted two forms of children’s endow- 
ments: 

1. The first provides that the endowment shall be 
paid in the event the child attains a certain age, but 
the premiums which have been paid are forfeited and 
become the property of the company in the event the 
child dies balleas the maturing of the endowment. This 
is not insurance. Indeed, the pure endowment is in 
some sense the very antithesis of insurance. This 
form is hereby declared to be in accordance with the 
Colorado law, and pure endowment policies on chil- 
dren may be aoeel srovided that there is no con- 
ow to any penekclnry in the event of the child’s 
death. 

2. The second provides for the endowment in the 
event the child lives to a certain age and the return 
of the premiums paid, without interest, if he dies be- 
fore that age. A careful study of the Colorado law 
convinces me that the legislature did not intend to pro- 
hibit this slightly modified form of pure endowment. 

Both of the policies which have been submitted are 
hereby approved for issuance in this State. 


H. A. Davies and C. J. Wernau Honored 


H. A. Davies and C. J. Wernau, agents, unat- 
tached at Paterson, N. J., were the guests of 
honor at a dinner given recently by Vice-Presi- 
dent Haley Fiske and other officers of the Me- 
tropolitan Life of New York, in celebration of 
their thirtieth anniversary with that company. 
The dinner was served in the company’s 
dining room, and among those present be- 
sides Vice-President Fiske were Fourth Vice- 
President Ayres, Fifth Vice-President Tay- 
lor, Superintendent of Agencies Miller, Super- 
visors Adams and Elliott, and the _ entire 
Paterson staff. Mr. Davies and Mr. Wernau 
were presented with medals of honor, the pre- 
sentation speech being made by Mr. Fiske. 
Other speeches were made by Mr. Ayres, Mr. 
Taylor, Mr. Miller and Mr. Lister. The guests 
of honor were also presented with a bouquet of 
roses from the members of the Paterson staff. 


James L. Coyle Dead 

James L. Coyle, superintendent of the Pru- 
dential of Newark for the Hartford district, 
died recently at his home in that city in his 
fifty-eighth year. Mr. Coyle had been ill only 
a week, and the news of his death came as a 
great shock to his friends and acquaintances of 
the industrial insurance field, in which he was 
widely known. He had been with the Pruden- 
tial for twenty-seven years, beginning as an 
agent. He was later division manager and on 
April 2, 1894, was appointed superintendent at 
Trenton, N. J. In 1895 he was transferred to 
New York No. 2, and on October 21, 1907, was 
assigned to the Hartford district. Before enter- 
ing the insurance business he was an instruc- 
tor in the Newark Academy of Newark, N. J. 


Industrial Notes 
—W. D. Cronkhite has been appointed district 
agent, in charge of the Washington office of the John 
Hancock Mutual Life of Boston, succeeding John E. 
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Kreh, Jr., who has been appointed State agent for that 
company in Iowa. 

—The Prudential of Newark during January paid 
in death claims $3,972,939, of which $2,659,492 was 
industrial, and $1,313,444 ordinary. 

—The Brooklyn staff of the Colonial Life of Jersey 
City gave a surprise to Manager Wallace J. Burn, 
who has just celebrated his twentieth year in the 
life insurance business, when he was presented with a 
testimonial in the form of a $1 increase for each year 
of his insurance career, or in all a $20 increase. 

—The Colonial Life of Jersey City has transferred 
Manager John J. Toohey of Mt. Vernon to Newark, 
and J. R. Silk, assistant at Yonkers, has been made 
manager to succeed Mr. Toohey. William S. Harvey, 
assistant at Mt. Vernon, has been transferred to Ho- 
hboken, William H. Schneider has been appointed 
assistant at Williamsburgh; J. Rudolph, at Mt. Ver- 
non, and C, Hannan, at Norristown. 

—D. G,. C. Sinclair, of the Murray Hill district of 
the Metropolitan Life of New York, was the leader in 
personal production during January for the amount 
of ordinary business written, totaling $100,000. To- 
gether the Murray Hill staff placed more than $200, 
000 during the month. Superintendent Cooper of the 
Lake View district was a close second, and Superin- 
tendent Monahan of Englewood was third. 


CASUALTY, SURETY & 
MISCELLANEOUS 


COMPENSATION BUREAU 


Many Subjects Discussed at Important 
Meeting Held Last Week 


A meeting of the Workmens Compensation 
Service Bureau was held last week at New York, 
and many subjects of vital importance were dis- 
cussed at length. Professor Whitney, manager 
of the bureau, was appointed chairman of each 
committee. The Illinois situation was con- 
siderably improved by amending the action taken 
the previous week relative to putting the new 
manual and schedule rating into effect in that 
State May 1. A resolution was adopted to put 
the schedule rating in force at once and, until 
the new manual is ready, to adopt the New Jer- 
sey manual plus thirty-five per cent for Illi- 
nois. This applies to new business only. Charles 
H. Holland, general manager of the Royal In- 
demnity of New York, was appointed a delegate 
to the National Council of the World’s Insur- 
ance Congress. The welfare committee report 
was considered and some of the _ suggestions 
made were adopted, thus strengthening the ef- 
ficiency of the bureau. 














Report of General Accident Examination 


The New York Insurance Department has 
made public the report of its examination of the 
United States branch of the General Accident of 
Perth, Scotland, showing that the total assets, 
as of December 31, 1913, were $2,867,458; re- 
serve for losses and claims, $833,958; reserve for 
unearned premiums, $1,281,177; deposit capital, 
$250,000, and surplus over all liabilities, $228,- 
087. The underwriting shows losses in the ac- 
cident and health account of $119,186, liability 
$186,759 and workmen’s compensation $55,585. A 
gain of $34,466 was made in automobile and team 
property damage. It was further shown that 
$576,813 was received from the company’s home 
office during 1913. In conclusion the report 
states that a decided improvement is show? 
over the previous examination, and that the 
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United States branch is financially stronger. 
Additional funds of at least $250,000, the Depart- 
ment has been assured, will be placed in the 
hands of the United States trustees prior to 
October 1 next. 


Commonwealth Bonding and Casualty 

Quite a satisfactory financial statement is put 
out by the Commonwealth Bonding and Casualty 
Company of Forth Worth, Tex., for the year 
1913. The assets now amount to $703,249, 
against which there are liabilities of $128,700, 
so that the surplus on policyholders’ account is 
$574,549, including the capital stock of $300,000. 
The Commonwealth is transacting all lines of 
casualty and surety business, including fidelity 
and surety bonds, automobile, plate glass, 
teams, elevator, workmen’s compensation, phy- 
sicians’, druggists’, and dentists’ defense, em- 
ployers’ and public liability, burglary, accident 
and health. Active agents have good opportuni- 
ties to identify themselves with this company, 
and organizations desiring reinsurance facilities 
can also be accommodated. Officers of the 
Commonwealth Bonding are: Bacon Saunders, 
president; Clyde D. Hill, vice-president; B. F. 
Allen, Jr., secretary-treasurer. 


Benjamin F. Cator Resigns 

Benjamin F. Cator, vice-president and man- 
ager of the agency department of the Fidelity 
and Deposit of Baltimore, has resigned. Mr. 
Cator, who was formerly vice-president of the 
American Bonding of Baltimore, was _ elected 
vice-president of the Fidelity and Deposit when 
the former company was taken over by the lat- 
ter. George Cator, his uncle, was president of 
the American Bonding and is chairman of the 
board of directors of the Fidelity and Deposit. 
Mr. Cator has accepted a position with the 
Pacific Coast office at San Francisco of the 
United States Fidelity and Guaranty of Balti- 
more. Vice-Presidents Charles R. Miller and 
William Hugh Harris will, in addition to their 
present duties, act as agency directors. Fred 
8. Axtell will continue as vice-president and 
agency comptroller. 


American Mutual Compensation 

The American Mutual Compensation Insurance 
Company, which was recently granted a New 
York charter, expects to begin active business 
on April 1. The company was organized under 
the New York law, permitting mutual companies 
to write workmen’s compensation. It will take 
over practically all the New York compensation 
business of the American Mutual Liability of 
Boston. The officers are: Charles E. Hodges, 
president and general manager; Nicholas E. 
Devereux, vice-president, and Thompson S. 
Sampson, secretary and treasurer. 

Mr. Sampson, who was formerly assistant sec- 
retary of the American Mutual Liability, will 
have charge of the company’s home office, which 
is located at 18 East Forty-first street, New 
York city. 








Plate Glass Insurance Exchange 

Plans are under way for the reorganization of 
the Plate Glass Insurance Exchange of New 
York. New quarters will be secured in the same 
building where it is now located, and the Ex- 
change will be conducted on a more economical 
basis. The present officers will continue, with 
the exception of Manager S. Franklin, who re- 
Signs on April 1. He will re-entcr the mercan- 
tile business. 
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STATE COMPENSATION 


Four New York Commissioners Have 
Been Sworn In 





FIFTH MEMBER YET TO BE APPOINTED 





Kentucky Bill Now Awaiting Signature of Gov- 
ernor McCreary—Other Compensation News 


Robert E. Dowling, John Mitchell, J. Mayhew 
Wainwright and Dr. Thomas Darlington, mem- 
bers of the new workmen’s compensation com- 
mission of New York, have been sworn in. 
Counsel for the commission has not yet been 
announced, but will be, it is said, as soon as 
the fifth commissioner is appointed. George M. 
Falmer, chairman of the Democratic State Com- 
mittee, is understood to be slated for the office. 


LETTER TO EMPLOYERS’ LIABILITY 
COMPANIES 

Superintendent William T. Emmet of the New 
York Insurance Department has addressed a let- 
ter to companies authorized to transact em- 
ployers’ liability insurance calling attention to 
chapter 16 of the law of 1914, which adds a new 
section under the title ‘‘Approval of Premium 
Rates.”’ The letter states that the Department 
interprets the law to apply to employers’ lia- 
bility insurance, which becomes effective on 
July 1 next, as well as to workmen’s compensa- 
tion insurance. Companies are notified to file 
premium rates and rating schedules with the 
Department by May 1 next, accompanied by data 
indicating the basis of computation for net pre- 
mium and the percentazes of loading for ex- 
pense cf acquisition, inspection, loss adjust- 
ment, home office administration and under- 
writing profit. 


INDUSTRIAL COMMISSIONERS TO 
ORGANIZE 

Plans are being completed for the organization 
of an association of industrial commissions of 
the various States which kave workmen’s com- 
pensation laws. A meeting will be held on 
April 14 and 15 at Lansing, Mich., and accept- 
ancces to attend have been received from the 
commissions of California, Illinois, Oregon, 
Wisconsin, Ohio, Massachusetts, Connecticut and 
Washington. R. L. Drake, secretary of the 
Michigan Industrial Accident Board, is one of 
the prime movers in the plan. It is expected 
that other States will be represented. 

The Ohio State Industrial Commission has 
started a block-to-block canvass of Toledo, in 
order to see what small employers of labor have 
not complied with the compulsory workmen’s 
compensation law. Many storekeepers, restau- 
rant keepers and such employers, it is said, 
have not insured. 

A pamphlet designed to assist the employer, 
the agent and the broker, relative to the New 
York workmen’s compensation law, has been is- 
sued by Dwight & Hilles, New York resident 
managers of the Employers Liability Assurance 
Corporation of London. It gives a comprehen- 
sive idea of the law, its workings and answers 
the questions which are usually asked about it. 


KENTUCKY BILL TO BE TESTED 


Kentucky now has a workmen’s compensation 
law, assuming that the bill which passed the 
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legislature will be signed by the Governor. An 
effort has been made to have the chief executive 
veto it, but this is unlikely. The constitu- 
tionality of the bill will be tested. There are 
several features of the State constitution pro- 
hibiting action by the legislature in the direc- 
tion of depriving any litigant of the right to a 
jury trial, limiting the powers of the legislature 
to confer judicial authority and prohibiting a. 
limitation of the amount recoverable for in- 
juries in industrial accidents. All of these 
points will be urged against the measure. The 
measure takes effect January 1, 1915. 


Discuss Standard Accident Policy 


A meeting of executives and underwriters of 
casualty companies was held on Friday last at 
the Hotel Belmont at New York, and the revi- 
sion of the accident policy was discussed at 
length. The meeting was decided upon at a din- 
ner given recently by President Robert J. 
Hillas of the Fidelity and Casualty of New 
York. No action was taken at the Friday 
meeting, but it is felt that the general discus- 
sion of the subject was beneficial to the move- 
ment, and that it may result in a concentrated 
effort to prepare a standard form which will 
meet the approval of the National Convention 
of Insurance Commissioners. 


Columbia Casualty, Lexing'on, Ky. 


The organization of the Columbia Casualty of 
Lexington, Ky., is being pushed again, and it is 
expected that it will be ready for business early 
in October. The company, which was first pro- 
posed about two years ago, has been reorganized, 
and it will have a capital of $250,000, with an 
equal amount of surplus. As soon as $100,000 is 
paid in the company will begin operations. 
Former Commissioner Charles W. Bell of the 
Kentucky Insurance Department has been made 
acting president, R. S. Enbank secretary and 
Judge Matt Walton general counsel. 


Casualty Notes 


—The New England Casualty of Boston has with- 
drawn from the Plate Glass Underwriters Association, 
bringing the list of companies operating independently 
of this organization to seven. 


—Jacob Pfeiffer, special agent of the American 
Surety of New York, has been transferred from the 
home office to the Pittsburg branch, with headquarters 
in the Frick building. Mr. Pfeiffer was formerly su- 
perintendent of agencies of the Title Guaranty and 
Surety of Scranton. 


*—C, A. Irwin has resigned as manager of the com- 

mercial claims department of the General Accident of 
Perth, Scotland, to become assistant manager to J. J. 
Sheridan of the Casualty Company of America of 
New York. Mr. Irwin has been with the General 
Accident for a number of years. 

—Albert G. Elms has been made superintendent of 
the liability department of the Ocean Accident and 
Guarantee Corporation of London, having been pro- 
moted from assistant superintendent of that depart- 
ment. He has been with the United States branch 
since 1903, and has served in various capacities. The 
company has created a new underwriting department 
under the title Workmens Compensation Department, 
which will be in charge of Frank G. Morris, as su- 
perintendent. Mr. Morris has been superintendent of 
the metropolitan claims department. 


—A new householders’ policy providing combination 
residence protection is being issued by the tna 
Accident and Liability in conjunction with the auto- 
mobile Insurance Company of Hartford. Included in 
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the hazards covered by the contract are burglary and 
theft, breakage of glass, damage by water, loss of use 
or rent and liability for injury to others. 


—Senator Foley has introduced a bill in the New 
York Senate inserting in the insurance law a new 
article (2-a), permitting thirteen or more owners of 
automobiles not used in trade or manufacture or 
operated for hire to incoporate for the purpose of in- 
suring, on the mutual plan, against damage, accident 
or legal liability. Detailed provisions for the organi- 
zation of such corporations are contained in the bill. 
It has been advanced to third reading by the Senate. 


—At the annual meeting of the Surety Under- 
writers Association of Boston, held recently, officers 
were elected as follows: President, James N. Mitchell, 
John C. Paige & Co.; vice-president, A. L. Tash, Fi- 
delity and Deposit of Baltimore; treasurer, George 
W. Berry, Massachusetts Bonding and Insurance 
Company; secretary, W. J. Lewis, New England Cas- 
ualty of Boston. R. H. Towner of the Towner 
Rating Bureau addressed the association on ‘Tax Col- 
lectors’ Bonds” and other matters. 


_INSURANCE 


FIRE 


NEW YORK SURVEYS. 

Arson Committee.—A special committee to 
study the relationship of arson and insurance 
has been appointed by Fire Commissioner 
Robert Adamson of New York. The com- 
mittee will suggest a remedy for the evil. 
The members of the committee were nomi- 
nated by an organization interested, and are 
as follows: Alfred Marlin, Chamber of Com- 
merce; Frank R. Chambers, Merchants Asso- 
ciation; William P. Brinckerhoff, Merchants 
and Manufacturers Board of Trade; Edmund 
Wright, New York Credit Mens Association; 
Frank Lock, New York Board of Fire Under- 
writers, and Alexander H. and Jesse Isidore 
Straus, New York Board of Trade and Trans- 
portation. Regular meetings will be held. 


Louis Kahl Dead.—Louis Kahl, an insur- 
ance agent and broker who has been in the 
business in New York for many years, died 
last week. 


George W. Hoyt, President of Exchange. 
—The annual meeting of the New York Fire 
Insurance Exchange was held recently, and 
George W. Hoyt, assistant manager of the 
Liverpool and London and Globe of Liverpool, 
was elected president to succeed Frank Lock. 
The retiring president was paid a high tribute 
for his valuable services as the executive head 
of the Exchange. 

Fire Commissioner Assures Co-operation. 
—One of the most interesting events to city 
underwriters during the past week was the 
addresses before the New York Board given 
by Fire Commissioner Adamson and Fire Chief 
Kenlon on the general subject of co-operation 
between the official heads of the fire depart- 
ment and the underwriters. The members of 
the Board were well pleased by the assurances 
of good will and friendly co-operation of both 
the chief and the commissioner. Their re- 
marks showed a keen appreciation of the ad- 
vantage of co-operation, and the practical ap- 
plication of some of the details were accepted 
as evidence that it was to the mutual interest 
to act upon them. The commissioner is free 
from fanciful notions that arson is absolutely 
preventable. He is well aware that self-inter- 
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est is sufficient to enlist the heartiest efforts 
of underwriters to reduce the crime to a mini- 
mum. The fire chief corrected an impression 
that he had publicly stated that one-quarter of 
all the fires were of incendiary origin. What 
he said was that one-quarter of a certain class 
of fires in particular sections were incendiary. 

Lake Marine Rates.—There was a confer- 
ence here the other day regarding rates on 
Lake marine risks for this season, but no 
agreement has been reached. The concurrence 
of testimony that last year was disastrous in 
results is somewhat modified by the under- 
standing that the principal sufferers were not 
American or even Canadian companies, but 
chiefly fell upon the Lloyds of London poli- 
cies. The brokers and agents soliciting and 
procuring Lloyds policies are very persevering, 
and year after year it is reported that Lloyds 
are heavy losers, but they turn up smiling in 
succeeding seasons, and their rates are usually 
a trifle under their American and Canadian 
competitors. 

Recent Warning by Retiring Exchange 
President.—The recent warning given by the 
retiring president of the Exchange that unless 
all the companies observed the rules was, we 
are assured, not intended to hit a majority of 
the companies; but it appears to be the com- 
mon belief that the old sore place—the branch 
office—had been the subject’ of complaint, and 
it is intimated that the Exchange has got hold 
of some evidence of misconduct in a branch 
office which has a suspicious smell. 

Aetna Opens New York Office.—The 
7Etna of Hartford has opened an office at 95 
William street, in charge of Joseph W. Russell 
as resident attorney. He was formerly State 
agent for the company in Western New Eng- 
land. This office is to serve as a convenience 
for the Aftna’s agents throughout the United 
States and Canada, by giving the home office 
facilities to the large line business controlled 
in New York. 


Want Report on Certain Business.—It ap- 
pears that various brokers in this city have 
received notifications from treasurers of local 
firemen’s associations of this State calling 
upon them for a report of all policies of fire 
insurance written on property within defined 
town limits as a basis for the local tax on the 
business of foreign offices. The matter was 
brought to the attention of Superintendent 
Emmet of the Insurance Department, who ad- 
dressed a letter to Thomas O’Connor, chair- 
man of the association located at Waterford, 
N. Y., under date of February 25. The Super- 
intendent informed the worthy chairman that 
no tax is payable on policies covering in New 
York and Buffalo, and advised him that the 
brokers are not responsible for taxes on poli- 
cies outside of foreign corporations. 


CHICAGO AND THE WEST 
Funeral of F. H. McElhone.—The remains 
of the late F. H. McElhone were interred at 
Hinsdale at 2:30 o’clock, March 17. The pall- 
bearers were A. G. Dugan, J. H. Carr, J. W. 
Cochran, C. W. Higley, John Marshall, Jr., 
P. D. McGregor, Wade Fetzer and T. R. 
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Weddell. The memorial meeting of the Chi- 
cago Board of Underwriters was held Wednes- 
day morning, at which P. D. McGregor acted 
as chairman, and many eulogistic remarks 
were made by prominent insurance men. 


Blue Goose Luncheon.—The St. Patrick’s 
Day festivities planned were somewhat cur- 
tailed owing to the death of F. H. McElhone, 
associate manager of the [Firemans Fund of 
San Francisco and a prominent member of 
the Blue Goose. One hundred and twenty-five 
members of the Illinois Pond attended the 
banquet, which was held in the Red Room of 
the Hotel La Salle. Thomas H. Gallagher 
acted as toastmaster, and brief addresses were 
made by William McKinley, speaker of the 
Illinois Legislature, and Judge Bernard [ox 
of Cincinnati. Deputy Police Inspector 
M. L. C. Funkhauser was to have spoken on 
this occasion, but owing to the fact that so 
many members were obliged to catch an early 
train for Hinsdale, to attend the funeral of 
Mr. McElhone, his talk was postponed until 
the April meeting. 


BOSTON AND VICINITY 


Wellesley College Fire.—The fire insur- 
ance companies were badly hit by the fire 
which destroyed College Hall as well as Wel- 
lesley College last week with a loss of ap- 
proximately $600,000. Twenty-one companies 
carried the line on a general schedule, of 
which $470,000 was on the building and $127,- 
000 on the contents. C. H. Rice of the 
Niagara, A. H. Mills of the Boston and H. B. 
Sly of the Continental of New York, are on 
the committee on adjustment. 


E. J. Sullivan Makes Change.—FE. J. Sul- 
livan, who recently resigned the special agency 
of the London and Lancashire of Liverpool, 
has become identified with the S. B. Goddard 
& Son agency of Woburn and Boston, owned 
and operated by Herbert C. Huntress. 

Legislative Committee Report.—Although 
the joint legislative committee on insurance 
reported leave to withdraw the inter-insurers’ 
bill, it is possible that the bill in an amended 
form, which would make the provisions of 
the act apply only to fire insurance, may go 
into the statutes; the feature proposing to 
empower reciprocating exchanges to transact 
liability insurance was strongly opposed, and 
it was this point that prejudiced the members 
of the committee against it. 


NOTES FROM PHILADELPHIA 


Edward Maneuvre Elected Chairman.— 
Edward Maneuvre, of the agency and broker- 
age firm of Prevost & Herring, has been 
elected chairman of the brokers’ committee of 
the Philadelphia Fire Underwriters Associa- 
tion. 


Large Line Placed on Wanamaker Stores. 
—John Wanamaker, who has heretofore con- 
sistently refused to carry insurance on his 
department store buildings, on account of their 
construction and “the fact that they were fully 
equipped with automatic sprinklers, has been 
obliged, through the creation of a mortgage, 
to place a line of several millions of dollars. 
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FIRE INSURANCE PREMIUMS IN NEW YORK CITY. 


Below will be found a comparative table of the premiums received in 
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FIRE INSURANCE PREMIUMS IN NEW YORK CITY—Continued. 
































New York city by all the insurance companies legally doing business NAME OF COMPANY. ae = = 1088 1909 | [1908 
therein for the last six months of the years 1908 to 1913, inclusive, as ‘owes 
reported by the New York Board of Fire Underwriters. 

——— = = Mechani rey oe ers, N. O 17,393 ra 2 ‘ ‘ : : 

=== ———————SS echanics and Traders, N. O.. : ,231/ 20,187} 16,520] 15,150] 46 
NAME OF COMPANY. 1913 1912 1911 1910 1909 1908 Retired COMpPanleS........+.]  coece 19,147 42,515 42,157 43,236 ian 
~~ New York. : $ s | $ $ . nee MARYLAND. ‘ 

Assurance Co. of America... .. 22,442| 19,932) 22,563| -23,580/ 25,238} 28,205 —Citizens, Baltimore. .......... 34,698) 28,334) 17,512] 15,630 16,164) 8,968 

Caledonian-American......... 16,433] 15,415] 10,878} 18,915] 17,309, 13.763 +~-« German-American, Balto. ..... 18,086) 17,722) 15,468) 15,566} 17,250} 17.172 

City of New York............ 45,623; 50,399} 45,454] 45,439] 41,647| 30,143 Retired compamtes..........)  seeee|  ceeeef eevee] seven! eeees 19,481 

MN aes sab y- cnx 18,012} 14,751] 18,014] 16,721 7,225) 5,773 

Commercial Union Fire....... 21,861 8,229 8,240} 10,904) 11,233 8,089 MASSACHUSETTS. , 

Commanmedith......<+0..5- 40,031) 37,089] _63,660| 39,039] 36,503} 281001 ~~ Boston, Boston............... 62,277| 77,780| 77,228] 91,293) 96,932) 91,303 

Continental...........0.-+0-- 139,280, 158,917} 147,199} 132,725] 135,196, 139,971 Mass. F. & M. Boston........ 17,843/ 16,277, 13,826] 17,338) 36s] 

Fidelity-Phenix Firef...... 98,338] 107,230 94,698} 67,523] 45,603, 36,136 «Id Colony, Boston........... 17,466) 26,742) 25,883 24,286) 25,810] 25,620 

Geman Alllance............. 30,287/ 32,902) 32,709) 35,770 37,026, 39,304 ‘Springfield F. & M., S’gfield...! 62,308) 78,743) 66,834) 72,272/ 65,337] 55,379 

German-American c........... 370,818} 403,499] 375,195| 410,680] 420,050| 418,861 

GEM 8 ow cae nisin de-o.n 117,630) 120,758) 111,099] 112,775] 103,389] 105,145 ,_ MICHIGAN. ; ; 

Globe and Rutgers........... 144,549) 150,761) 112,548) 125,524 115,215] 111,525 | Columbian National Detroit...) 3,675). eet eeeeel teehee 

Ce os cre aweey 11,030] 13,172) 35,211] «6.876 S77)... ae ——— +o oe oo ns teteal seal eagles: 

HMR ooce sic voecp oats 83,362} 83,349] 65,971] 72,911] 71,668| 61,250 etroit F. and M., Detroit..../ 20, 22,309 9,753), 20,422} 22,820] 18.501 

aces bok evive 479,278 497,829] 480,627| 413,663] 418,456 374.587 Michigan F. and M., Detroit. 16,423 16,970 14,880 14,387 15,473| 25.990 

ickerbocker..........+.-.. 0 Benen Bist Bierce: Mouton Borers ichigan Commercial, Lansing. , , ; ,546| 33,489 ; 

Pa & London & Globe..| 10,613} 4,069] * 7,664 616]  2,652/ 1,066 Michigan Millers, Lansing... . . 7,764} 15,046) 14,652) 16,032)... ™ . - 

oa vannweschrn? 21,200; 21,693) 12,952 98591 += 73651; 6.175 

Merchants Fire.............. 44,545} _37,621| 25,207] 22,026 ......) |... ; MINNESOTA. | 

OE eines snc ree sas a--+| 101,916] 105,969} 98,130} 93,687 103,153} 102,483 | Minneapolis F.andM., Minn... 9,868) 4,058) | Pt 

North British and Mercantile..| _ 18,354) 19,288) 29,581) 24,496] 24,845/ 19,676 «= St.Paul F. and M., St. Paul...| 61,863) 64,351 53,781) 57,849} 55,386] 98,024 

North River /.......0.2+0-0+- 147,368} 128,287| 126,848] 126,224) 106,967| 125.713 ROUOR COMERS ci. .cccc-f “Seeecl o eeeed toot “cogweh -seean 7,433 

Northern......++.+.+s 0000s 29,535 32,076 34,001 87,424) 37,726 34,226 sheiiee 

WER oss iowa ok Ruleoieaes's 1 A , 940] 19,401] 22, 4 |e 

hla peneenenae 19'013| 22586] 27712| 28°849| 7044 27488 American Cent., St. Louis... 50,314) 61,280] 60,463} 71,109} 75,422| 66,343 

Queen b. Seam iale es 67,248 60,527 64,044 74,099 63,306 58,783 Citizens, St. Louis. se teees eee 9,116 6,718 5,887 1,881 3,259 330 

15, oe ara ae 17,270 17,586 13,022 14,108 15,441 10,992 Individual Undrs., St. Louis... EO | saadel «Seats fuseeal-oNededd © uae. 

ES 22,093  34,507| —37,440| 40,598! + 24'738| 25/062 

United States B. .. 68,805) 49,051) 37,129] 31,001) 23,059] 23,078 state Ome eae 3425} 8,955 5.834 

Ere ricreans Mamnr rts ’ Oe eeecceD “Siepecch “cavers ere ke ee ne eee Se ae eee : ” wee & soto 

Westchester f....... 117,477; 137,436] 125,309] 113,0i1| 105,828] 97,802 — 

Wiliamsburgh City’h.........| 115,508} 98,416) 88,285] 100,631] 108,621] 82'343 Gy, NEW Haupsume. 25,705| 23,8311 27,021| 29,412| 21.498 
Retived companits....----..} e+e. 4,711) 153,768) 236,983) 257,320 Granite State, Portsmouth... 9203 17356] 8,950) 12,270] 7,658 "7268 

Lloyds. ew Hampshire, Manchester. . ; 2,957/ 17,940 23,422) 20,416 21769 

Allied Underwriters; Deiesat: ss 674 - 707 ‘ 483 896 474 260 Stew Tanens 

Amer. Exchange Undrs........ . , 7,344 5,938 3 . ; 

ow he) alae 12457/ 8,473| 9°689/ —9°678| 11'382| 1s¢Pa American, Newark............| 96,076] 101,908} 102,649| 95,623| 90,3321 70,492 

Great Western Lloyds.....---.] _6,335| 4,967/ 5.2481 —_5'800|6'576| —7'259 +«-« Camden, Camden... AGATA) 42,860) 47,020) 56,640) 00,026) 60,541 

tadivsdual Underweiters.------| Mees] et| 7873) 35,084) | ao,208) aparo Paneer Site, Atlantic City.---| sonidai]  saaial svasal am| Mai] «teres 

derwriters......... 488} 4,504] 5,811] 1, Lsaomer yt nano ogg , 72, 

oll ia ae al eat ao | 408) 4 teel B21 Newark, Newark... 7... .-| 28,308] 23,464] 25,128| 141466] 12'529| 18'108 

Netional Underwriters........ 4,329 3,138 3,128 3,077 3,720 4.193 New Brunswick, New Brunsw’k. 17,603 19,579 18,757 21,371 20,785 19,532 

New York & Boston Lloyds...) 4,309] 2.610] 1,623,077] ° EE ed os aro page i7s07] izieat| igeesl]  ieibad 10,781} 9,399 

New York F. & M. Undrs..... 790 — oe Oe ".., Standard, Trenton ........... , , 15,683) 18,540 781) 9,899 

N.Y. Reciprocal Undrs....... 36,211) 46,471) 50,662! 47,601| 47,724) 43,138 

N. American Inter-Insurers.. . . 6,553} 4,910; 7,815! 8.2431 8116 8/271 et, NORTE, CAROLINA. 

Union Underwriters........... 4,202) 3,807; 3,514] 2,935 3'910| +4332 ~—«Dixie, Greensboro}............ 24,637) 29,774 23,744 18,706 12,310! 23,329 

Workingmens ne 1,763 2,688 ae ek Ack BEAM kccccccucesl Seandhe Uo decdal’ > ceeenee © aca 1,172 18,420 
Retired Lloyds...........--|  sceee ,049/ 2,793] 3,138] 9,376] «15,937 

: ’ Oxro. 
New York STATE. American Druggists, Cinn...... 2,065 1,624 1,191 Fe ic Se, 

Agricultural, Watertown....... 56,267 53,432 53,345 61,976 58,656 54,720 Central Mfrs., Van Wert...... 7 SE Ses ee Een Cam es 
OR aa 12,436 11,220 8,975 13,805 14,339 13,403 Ohio Farmers, Le Roy........ 20,004 20,295 WE, kstsal’ ade 

Buffalo Commercial, Buffalo... 15,433 14,493 18,252 21,283 12,022 11,418 Teutonia, Dayton............ 3,354 3,960 Pe er eee ea 

Buffalo German, Buffalo....... 26,237; 22,176} 28,365} 33,244) 18,423} 18,262 —«- Retired compamies..........|  ---.4f  eeeef seuss 20,800} 20,651] 21,759 

Commerce, Albany........... 5,781/ 9,299} 11,056] 10.169 9.5531 «11160 

Glen Cove, Glen Cove... .... 934} 1,945 Res oa BiB ob ag ow mma 

Glen Falls, Glens Falls........ 74,825) 65,532} 68,617) 44,930/ 44,190] 33,437 Allemannia, Pittsburg......... | 5y7048) 19,982) 19,726) 17,803) 20,722) 15,650 

National Lumber, Buffalo... .. 15,750 17,723] 15,051] 14,856, 11.271 584 Alliance, Philadelphia. ..:...-.| 25,014] 25,125] 25,462] 23,698} 19,491) 10,698 

Union, Buffalo..:............ 14,866/ 18,232) 9,607; ...| 4. ...| =... American Fire, Philadelphia d..| 9,553) 8,9 8,446) 9,032) 11,534) 11,848 
Retired companies..........] cesses] va eee 18,811} 49,963; 46,992] 48,917 ocean d F _ ne Cr 16,052 Hon 1e7te Hn pe pak 

armers, York....... pe eeeee ae 5318 541 , i , 25 
ARIZONA. Fire Assn., Philadelphia... . .-| 84,664] 102,133) 104,167} 104,133} 110,379] 108,739 
Arizona, Phoenix............. MA Sree, ed capeed. cso. laces Seg one 5 A ++) $8,609 37,215) 20,23 pes ys 
erman, Pittsburg............ 569 5,419 13,430 712 y 5,662 
CALrrornta. German-American, Pittsburg.. . | 8,242 9,349 13,160 ES ER Se a ae 
California, San Francisco......) = .....) ws. 11,018 7,485 9,731 15,981 Girard F. and M., Phila....... 11,444 17,571 20,116] 37,563, 33,078) = 34,383 
Hesmane rot Son Fran. l.... as 56,193) 59,890] 57,677} 63,201] 49/100 Lae a Pas ese | 11,785 25,202} 19,341] 25,131) —21,840| 19,937 
MAD, WGRIANG..ccccccesene| 9 CBRL = acccef =—s cnveel —scrvveel san c'es ndependence, Philadelphia... . | Ml. cveces | cecesk | eseseh | cometehs  seaes 
iat Ins. Co. of N. A., Phila........| 100,923] 103,138] 98,106] 89,885) 85,344 59,014 
Coxorapo. Ins. Co. of State of Pa., Phila.d) 37,3211 51,120] —=«i«ws.., 49,127| 52,528) 40,844 
Merchants, Denver........... 5,863 6,087 4,570 ere a ee Lumbermens, Philadelphia.....| 13,177] 12,951] 15,911] 16,291 4,090) 16,320 
Retired company............. aes 7,321 6,579 7,516 5,600 6,314 | Mechanics, Philadelphia......./ 14,459) 13,498) 18,270 904) = 23,796} 22,360 
. National Ben Fran in, Pitts... 48,130 45,366 60 46,259 33,401 30,162 
ONNECTICUT. National Union, Pittsburg..... 685 31,571 30,874 628 y 27,42 

Mees, Martiord............-. | 220,362} 210,175) 203,248) 202,677| 189,637] 160,521 Pennsylvania, Philadelphia....| | 55,261] 54,827, 55,461] 56,005) 61,418 45,160 

Connecticut, Hartford ae: ieee ite 182317 £6305 44,607; 36,748 8 a -| ° 42, 1s 15.438 23,619; 98,337) 37,306) =... 

Hartford, Hartford........... : ’ 835 58,915} 162,94 } ittsburgh, Pittsburgh........ | 272 104 Ma: sieagl. seest® = oota: 

National, Hartford........... 100,776} 94,702} 92,384) 105,062 103°854 105804 Reliance. Philadelp Nee 48,705] 44,161) 43,544) 47,551) 40,224) 38,077 

Orient, Hartford............ -| 47,027] 43,669) 45,523] 45,085) 35,344! 33,107 +“ Teutonia Fire, Pittsburgh... . 24,396] 20,013) 27,928] 26,108] 23,962] 22,234 

Phenix, Hartford... . . -| 91,489) 110,589) 102,453] 117,465) 122,313] 93,241 United Firemens, Phila........ 27,001) 27,185] 20,571) .....) .....| crac 

Security, New Haven......... 33,496, 43,654) 32,18 35,368; 32,537; 26,231 Western, Pittsburgh.......... 24,828] 20,958] 22,373} 27,208] + +—-20,587| + ~—«17,356 

Standard, Hartford........... 16,700} 15,112) 12,919} 17,480) .....) 2... Retired companies..........|  ..... 25,197] 102,446) 203,214) 189,567; 182,190 

District or CoLumsia. Ruope IsLanp. 

Arlington, Washington iinet atte Zee ave Utes. “eee Boe A Equitable, Providence......... 21,521 22,902 20,162 25,246 28,342 25,939 

Firemens, Washington........| ..... 1 Brn ors Eran! Brae Prov. Washington, Prov......| 74,984) 71,349) 82,209) 78,454! 90,190 019 

Retired company.............) 1... 17,990] 18,861} 23,318} -2...| 9 2222: Rhode Island, Providence... . . 22,122] 18,325] 12,176] 16,359] 17,592] «9,676 

RN cccerccecs] 8 seciah réaeanl + seepele) eacael | geass 12,714 
GEorGIA. 
Atlanta Home, Atlanta........) 9.0...) 0... 13,036] 16,034] 17,463] 15,088 TEXas. 
gia Home, Columbus.....| 22.23} 3! 28,608] 36,332) 31,756 34,926 aero gO i Mac Mm io a ne 
mmonwealth, Dallas........| .....|  ..... : : 8,025] 5,873 
Ixurno1s. Republic Undrs., Dallas....... 1,231 4,686 RP | eae me 

Calumet, Chicago............ 3,114] 7,010} = 9,581] 16,606) 13,468] «9,676 

Central National, Chicago... .. 8,950 8,901 8,711 Oe exeal. maweds VIRGINIA. 

Heiman Peoria............... 6,635] 4,751 3,898 6,531 5,230) 18,320 —- Virginia F. and M., Richmond./ — 39,390} 40,448) 27,010) 31,380/ 34,170} 30,088 
illers National, Chicago. . - . 16,648] 17,193} 11,661) 16,329 10,445) Sk... Retired company...--.--+--|  seeee] eevee] ceeee]  caeee 404) 46,140 
Retired companies..........) 9.0...) vase 11,127; 23,921] 33,183] 24,728 

Stests INDIANA, WASHINGTON. 

terling, Indianapolis «Sap AGMA) -AGGIRT ee) ocd ~ieuaoth » eaces Retired company.......+-+-|  secce] eevee esses 26,711) 19,799) 10,784 

Dubuque F. & M., Dubuque. 7,630| 11,125] 8,320; + 10,894 8,247) «15,102 Wesr Vircin1a. 

; ISAS. German, Wheeling............ 19,310} 12,747] 10,076} 11,243] 11,301] 12,240 

Retired Ce ei esse eck ek Gh wdlecehe cece 39,409 33,885 31,353 
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Thursday 








NAME OF COMPANY. | 1913 1912 1911 1910 1909 1908 1913 1912 1911 1910 1909 1908 
_ WISCONSIN. SWEDEN. $ $ $ $ $ $ 
Concordia, Milwaukee. . so eee. 40,025 27,634 23,512 22,538 23,168 18,510 Svea, Gothenburg............ 27,462 21,582 18,849 19,562 19,272 15,360 
Milwaukee Mechanics, Mil. ¢. . 41,177 30,267 40,201 38,178 34,113 26,383 RussIA. 
Northwestern National, Mil. . . 33,163 24,731 20,068 22,841 24,875 18,780 Salamandra...............+:- 14,555 24,588 47,113 26,200 30,797 24,894 
DEE Scccserieel § ‘“Sevyol. aewckite oaeth 8,807 10,254 10,681 
. AUTOMOBILE PREMIUMS. 

CANADA. Aetna, Hartford.............. een! ce Co Beasts /) oeeceh (Cisaaeeeee oe 
British America, Toronto errr 49,147) 55,628 44,962 54,369 46,754 49,778 Alliance, Philadelphia......... MO scott | atut “esessi’ ume ecnee cae 
Western Assurance, Toronto. . . 29,219 39,342 50,911 66,785 53,618 56,822 Amer. & Foreign Mar., N. Y... 607 676 792 sere “Seeeen Ol) dase 

Retired company...........|  ..... 3,152 12,117 St i (ire Boston, Boston............... 3,106 2,706 Bae okeaccl | ogee ehh She 

, British & Foreign Mar., Liv.... 607 676 (ee mer meres 

; , FRANCE, Columbia, Jersey City........ 2,935 5,912 2 ers (esr e (laimeer ce 
General F ire, 3 eee 23,141 15,453 14,899 ee” asuca ° Rees Federal, Jersey City.......... 7,584 10,743 PS Merrie ere 
National Fire, Paris.......... 12,233 13,187 14,996 eet «| dusted) » 2epes Firemans Fund, San Francisco. 463 539 Pe ahh) (ee eee 
SS eee Pe ARN pcre, ceseuh” caste. cent Indemnity Mut. Mar., London 1,106 Met Nea) cisctal, euecee . sao 
Union Fire, Paris............. 16,177 14,028 8,838 See 0 dxsealt * deans Ins. Co. of N. A. Philadelphia. . ck eee) MRSA eiernc) mmm yl ns 
Urbaine, Paris............... bad . pewedll nisadll «+ wis “hua Mannheim, Mannheim........ 624 1,433 Pa vecech “-nesean dead 
: Marine, London.............. 1,867 Cee. sacl pease | Gia, Cet 

GERMANY. ; Maryland M. C., Baltimore... . See Garey ME een | toate | Savane 

Aachen & Munich, Aix la Chap 51,386 47,364 40,773 44,697 38,652 46,336 Massachusetts, Boston........ ee Se ea. be eae J Ural 
Hamburg-Bremen, Hamburg... 25,766] 27,900 68,928 74,534 95,090 90,948 Nord Deutsche, Hamburg.... . Oh atch Sao sea lus OAD ” Menane 
Nord-Deutsche, Hamburg..... 31,354 18,861 ER MS RR ee Ocean Marine, Liverpool... .... 260 290 Sascel. ceesaths eee 
Prussian National, Stettin..... 26,332] 27,275) 23,013 25,341 23,921 18,234 Providence-Wash., Providence. 179 380 SA zac cck | bekaede ae 
G B Reliance Marine, Liverpool... . 260 290 Mt sae teh | eweep en “leeeee 

REAT BRITAIN Pee Royal Exchange, London...... 1,055 822 at. feesa| xere | eae 

Atlas, London................ * 53,196] 56,546) 50,833 50,861 55,145} 50,933 Sea, Liverpool................ 867 SEAL -bsctceh eeceen eee 
Caledonian, Edinburgh. . 80,054] 71,574 64,090} 66,822} 68,968] 65,907 ~—« Union Marine, Liverpool. ..... 380 Min (AaOe Sell oxeagtll, svete 





Century, Edinburgh.......... 4,953 4,029 ,508 
Commercial Union, London... . 97,190 99,828} 105,312 
Law Union & Rock., London... 39,924 49,710 55,970 
Liv. & Lon. & Globe, Liverpool} 464,733] 545,554] 488,281 


London Assur. Cor., London... 102,108} 114,361 83,351 
London & Lancashire, Liverp’!. 134,563} 118,063) 110,144 


N. British & Mercantile, Lon. .; 286,730} 320,261! 306,462 
Northern, London A Sere 82,553 92,247 84,623 
Norwich Union, Norwich...... 66,523 66,271 64,424 
Palatine, London............. 40,339 42,023 33,103 
Phoenix, London.............. 129,518] 133,893) 161,977 
Royal, Liverpool m........... 184,845] 219,668! 191,931 
Royal Exchange, London..... . 49,777 50,972 51,832 
Scot. Union & Nat., Edinburgh] 138,900} 157,274| 140,209 
State, Liverpool.............. SL ar are 
ce en, See 84,976 105,648) 100,956 
Union, London............... 13,806 SS ee 
Wovramize, Work... oo... 6 ccces 23,867 25,037 14,909 
HOLLAND. 
Netherlands, The Hague...... 14,406) .....) wo... 














U.S. Lloyds, New York....... 


RECAPITULATION. 
Automobile premiums......... 

1 companies, fire.......... 
Other companies, fire......... 


2,168] 2,936] 6415) .....| .....) cece 


28,969 31,640 34,784 he 
2,605,272| 2,727,009] 2,636,060] 2,577,118] 2,548,098) 2,455,077 
5,397,171) 5,657,167) 5,468,263] 5,905,301) 5,570,303) 5,119,539 








8.031.413] 8,415,816] 8,139,107) 8,482,429) 8,118,401) 7,574,616 




















50,135| 56,865] 52,054 
132,647| 145,023 





ee, -. oe aris in 1912. 


+ Amalgamated with Phenix of Brooklyn in 1910. 
Greensboro, 1909. * Absorbed the Greenwich Fire in 1913. a Amalgamated with Adirondack 
Fire in 1911. 6 Amalgamated with Peter Cooper Fire in 1911. c Absorbed the Rochester 
German of Rochester, N. Y., in 1911. dIn 1911 the Spring Garden, the Union of Philadelphia 
and the Insurance Company of the State of Pennsylvania merged under the title of the latter 


institution; American Fire, Philadelphia, absorbed in 1913. Amalgamated with Milwaukee 
ver Fire in 1911. f Reinsured Delaware, Philadelphia, in 1912. 4 Absorbed Empire City in 1912, 
and the Nassau and Dutchess in 1913. _& Reinsured Insurance Company of the State of Illinois 
in 1912. /Reinsured part of risks of Jefferson Fire in 1912. _m Reinsured Sun, New Orleans, 
p Reinsured Western Reserve in 1912. 


t Amalgamated with North State Fire, 











THE KENTUCKY SITUATION 


Fire Insurance Company Representatives 
Failed to Appear at State Board 
Conference 
LOUISVILLE, March 24.—The conference be- 
tween business interests, the State Rating 
Board and representatives of fire insurance com- 
panies, staged for to-day by Chairman Ruby 
Laffoon, was without result owing to the con- 
spicuous absence of fire insurance men. It was 
understood that Chairman Laffoon would offer 
a compromise, in the hope that the recent de- 
velopments resulting in the companies with- 
drawing from Kentucky owing to the provision 
of the drastic Glenn-Greene bill, which gives the 
State Roard power to fix rates and to charge a 
liberal percentage of the business written for 
the board’s maintenance. Although the news 
that Mr. Laffoon probably had a compromise to 
offer was pretty generally circulated, it failed 
to attract fire insurance company representa- 
tives, and this resulted in bringing about a 
postponement of two weeks when those present 
expressed the hope that the underwriters would 
attend the meeting. Governor McCreary was 
present at to-day’s conference, as were also 
over 200 business men. The general impression 
is that the companies are planning a fight to a 

finish and are not favorable to a compromise. 


INSURANCE FAMINE IN SIGHT 

A real fire insurance famine is in sight, as 
but eight foreign companies are now accepting 
business in Kentucky. These are the German of 
Peoria, Old Colony of Boston, Michigan Com- 
mercial of Lansing, Dixie of Greensboro, (N. 
C.), United States of New York, Buffalo German 
of Buffalo, and the Standard Fire. The Conti- 
nental, Fidelity-Phenix and Fidelity Under- 
writers of New York ceased writing business to- 
day. Many of the leading agencies which up to 
this time have been taking care of their cus- 


tomers without serious difficulty are now declin- 
ing business, and the shoe is beginning to pinch 
the business interests. 

A measure which Ruby Laffoon is understood 
to have been instrumental in having passed is 
the reinsurance bill which enables Kentucky 
companies to reinsure in companies not author- 
ized to do business in the State. The only pro- 
viso is that they shall be approved by the In- 
surance Commissioner. This law is intended to 
enable the State companies to continue writing 
on a larger basis than they could do with their 
own facilities only, and the need of it from this 
standpoint is shown by the fact that several 
companies which have withdrawn have canceled 
reinsurance contracts with Kentucky companies. 

Though the Kentucky Actuarial Bureau is now 
representing only three companies outside of the 
Kentucky concerns, a considerably larger num- 
ber of companies are accepting business in the 
State. The number will be greatly reduced this 
week, it is believed. 

The Home of New York, which, as has been 
announced, is writing only renewals through its 
farm department, is not even renewing policies 
on dwellings in small towns which have been 
handled through the farm department hereto- 
fore. It has also cut out automobile insurance, 
the only classes it will now accept being postal 
insurance and travelers’ baggage. 

S. R. Glenn, author of the bill which caused 
the companies’ suspension, has declared that he 
was not responsible for the use of his name in 
connection with the Metropolitan Fire of Louis- 
ville, which is now being organized. He says 
he is not interested in the company. 





New York Legislation 
ALBANY, March 25.—One of the last, as well 
as one of the most important insurance bills 
offered this session of the legislature, came 
from Assemblyman Horton of Buffalo, chairman 
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of the House insurance committee. It was in- 
troduced the last of the week and emanates from 
the Insurance Department. The measure amends 
section 121, and is designed to change the form 
of standard fire insurance policies. Despite the 
late stage of the sesion when the bill made its 
appearance, it is expected to pass. 

The Assembly has passed Senator Ramsperg- 
er’s bill, amending section 13 by providing that 
all deposits heretofore or hereafter made with 
the Superintendent of Insurance by insurance 
companies shall be held in trust, according to 
law, without preference or priority to any bene- 
ficiary. The Senate has passed Senator Rams- 
perger’s bill, amending section 1388-a, relative 
to the issue of certificates of authority by the 
Superintendent of Insurance to adjusters of loss 
or damage by fire. Senator Ramsperger has in- 
troduced a bill amending section 7 by providing 
that insurance corporations shall not be charged 
with the expense of examinations made by the 
Superintendent of Insurance or his deputies. 


Official Notice of Death of A. T. Ranus 

A. & J. H. Stoddart, general agents of the 
New York Underwriters Agency of New York, 
have issued the following official notice of the 
sad death of A. T. Ranus in the Missouri Ath- 
letic Club fire at St. Louis: 


With sorrow we announce the tragic death of Mr, 
Arthur T. Ranus, who fell a victim to the Missouri 
Athletic Club Disaster of March 8. 

Mr. Ranus was a graduate of this office, and, after 
ns us for three years in your field, was 
about to take up new duties as special agent for West- 
ern Missouri. 

_His engaging personality, his rectitude and unflag- 
ging zeal, marked him for future advancement in his 
chosen profession and gained for him a host of friends. 

We mourn the loss of an able field man, who held 
in the fullest measure our confidence and esteem. 


The estate of Mr. Ranus will benefit from the 
blanket accident policy carried by the New 
York Underwriters, covering all its field men to 
the extent of $10,000. He also carried $15,000 
other accident insurance. 
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THE SPECTATOR 


Fire Insurance 








TOTAL LOSSES PAID IN THE 
UNITED STATES $27,000,000 


The Pioneer German Fire Insurance Company in America 





Hlamburg -Bremen 


Sire Insurance Company 
HAMBURG, GERMANY | 





H. N. KELSEY, Manager 


Organised in 1854 Entered United States in 1858 
United States Branch Western Department Pacific Department 
123 William Street, - - New York | Insurance Exchange, - - Chicago, Ill. | 340 California St., San Francisco, Calif. 


CONRAD WITKOWSKY, General Agent 








MACDONALD & MILES, General Agents 








AGENTS WANTED IN UNREPRESENTED POINTS 





INSURANCE SOCIETY MEETS 


Important Officials Attend Dinner at Al- 
dine Club—David Rumsey Delivers 
Impressive and Thoughtful Adress 


On Tuesday evening, March 24, the Insurance 
Society held a dinner and meeting at the Aldine 
Club, New York, which was largely attended, 
and gave evidence that the new president in- 
tends to keep the interest of the membership 
up to the high standard set by his predecessor. 

Among the prominent State, city and insur- 
ance company officials who manifested their in- 
terest in the welfare of the society by attend- 
ing the dinner and meeting were the following: 

F. C. Buswell, vice-president of the Home of 
New York, who is president of the Insurance 
Society; James J. Hoey, Second Deputy Super- 
intendent of Insurance of New York; Hon. Bur- 
ton Mansfield, Insurance Commissioner of Con- 
necticut; Ogden L. Mills, president of the Safety 
First Society; Ralph Folks, secretary of the 
Borough of Manhattan; Henry Evans, president 
of the Continental of New York; E. W. DeLeon, 
president of the Casualty Company of America, 
New York; David Rumsey, second vice-president 
and counsel of the Continental, New York; C. F. 
Shallcross, manager, Royal Insurance Company; 
Carl Schreiner, United States manager, Munich 
Reinsurance Company; C. J. Holman, assist- 
ant manager, Commercial Union of London; 
Clarence A. Ludlum, vice-president of the Home 
of New York; Albert R. Hosford, assistant man- 
ager, Royal Insurance Company; Thomas A. 
Ralston, sub-manager of the Northern of Lon- 
don; W. E. Mallalieu, general agent of the 
National Board of Fire Underwriters; C. J. 
Doyle, assistant general counsel of the National 
Board of Fire Underwriters; Willis O. Robb, 
Manager, and E. R. Hardy, assistant manager of 
the New York Fire Insurance Exchange, and 
James Marshall, secretary of the Northern of 
New York. 

After partaking of an excellent dinner, those 
in attendance had the pleasure of listening to 
an impressive address by David Rumsey, second 
vice-president and counsel of the Continental 
and the Fidelity-Phenix fire insurance com- 
panies, upon the subject ‘‘The State and the In- 
surance Company.” 


MR. RUMSEY’S ADDRESS 

Mr. Rumsey said, in effect, that State super- 
vision had so standardized mre insurance com- 
panies, by fixing a plane above which all com- 
panies are good, that only the largest property 
interests distinguish between the strong and the 
relatively weak companies, and the business is 
Teally controlled by the agents. He spoke of 
Underwriters’ agencies, and held that such 
agencies, or annexes in some other form, are in- 


evitable, and meet the requirements of the busi- 
ness. Mr. Rumsey advised underwriters to look 
to the future and endeavor to assist in direct- 
ing the course of events. One of the chief prob- 
lems now confronting the State and the com- 
panies is the regulation of rates. Mr. Rumsey 
cited cases in support of the view that a corpo- 
ration is.a person, but not a citizen, under the 
laws, and is thus subject to almost any regula- 
tion that a State may impose. He took the 
ground, however, that a frank and candid 
method of dealing with the public upon rating 
questions, and the giving of all desired informa- 
tion as to rating methods, would do much to 
forestall legislative action tending to State- 
made or State-regulated rates. 

After all, the natural law of supply and de- 
mand is supreme; the people need insurance and 
the companies wish to supply it. Legislators 
and State officials come and go, but fire insur- 
ance will remain as long as there is property to 
insure. Direct and indirect State-rating sys- 
tems are in effect in various States;- and al- 
though such laws are not much in evidence in 
the East, the movement is a persistent one, and 
a mildly regulative law may lead to further en- 
croachments on the business. Th: only way to 
avoid this, in Mr. Rumsey’s opinion, is to teach 
the people that such legislative action is not 
necessary to protect their interests. Insurance 
men must be aroused from their lethargy in this 
respect. The problem is a simple one—the peo- 
ple will be satisfied with a demonstration of 
the justice of existing rates by means cf a sys- 
tematic statistical preparation of the companies’ 
experience. This Mr. Rumsey regards as vital, 
if the companies want stability in rates and a 
satisfied public. 

Mr. Rumsey’s paper was heard most atten- 
tively and was heartily applauded by the au- 
dience, which comprised about 260 men. 

C. F. Shallcross then spoke in a very appre- 
ciative manner concerning Mr. Rumsey’s address, 
and moved a rising vote of thanks, which was 
given. The meeting concluded with apt remarks 
by President Buswell. 


Southern States Fire, Birmingham 

The American Mortgage and Loan Company 
of Birmingham, Ala., has acquired control of the 
Southern States Fire of that city, and J. A. Gor- 
ham, president of the mortgage company, has 
been elected president of the fire company. The 
majority stockholders of the Southern States 
Fire converted $65,000 of stock to the mortgage 
company. Under this arrangement the fire com- 
pany will again enter the field and will con- 
tinue its identity. 

—tThe Franklin Fire of Philadelphia is preparing to 
apply for a license in Texas. 
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Charles A. Adkins Dead 

Charles A. Adkins of Adkins & Madden, a well- 
known fire agency of Kansas City, died at the 
German Hospital on March 20 after an illness 
of several months. Mr. Adkins was about forty- 
five years old. For twenty years he represented 
the New York Underwriters of New York. Two 
years ago, with Louis P. Madden, he formed the 
agency of Adkins & Madden, continuing his con- 
nection with the New York Underwriters and 
later adding the Firemans Fund of San Fran- 
cisco. Death was due to cancer of the liver. 


Eastern Union Meeting 


The chief business transacted at the regular 
monthly meeting of the Eastern Union held at 
New York on Thursday last was the recommen- 
dation to approve certain minor changes in the 
by-laws of the Newark Insurance Society ter- 
ritory, in order to make them more in accord- 
ance with the general practice. It was reported 
by the New York State Committee that the new 
schedule of rates and rules for dwellings and pri- 
vate barns is working satisfactorily. The re- 
mainder of the business was mostly routine. 


Fire Notes 
—A high-grade insurance solicitor may learn of 
an excellent opening, with liberal commission and 
drawing account, by consulting the advertisement in 
another column of this issue of THe Spectator. 


—Mrs. Gertrude O. Raven, wife of Anton A. Raven, 
president of the Atlantic Mutual Marine of New 
York, died recently, at her home, 864 President street, 
srooklyn. Mrs. Raven was a missionary worker and a 
highly estimable woman. 


—Ernest J. Miller of Denver, general agent for the 
Aachen and Munich of Aix-la-Chapelle, Newark Fire 
of Newark, N. J.; the Detroit Fire and Marine of De- 
troit, has been appointed State agent in Colorado for 
the Hamburg-Bremen of Hamburg. 


—Frank L. Lock of New York, United States man- 
ager of the Atlas Assurance of London, spoke before 
the Fire Insurance Club of Chicago on Tuesday last 
on “Consideration of the Several Methods of the Fire 
Insurance Business.” 


—Engineers of the National Board of Fire Under- 
writers in the report of their inspection of Hoboken, 
N. J., state that there are possibilities of serious fires 
which may develop into general conflagrations, owing 
to the weak construction in the mercantile and tene- 
ment districts. 


—A receiver for the Assureds National Mutual 
Fire Insurance Company has been granted by Judge 
Creighton, at Springfield, Ill., on the petition of Su- 
perintendent Potts, of the Illinois Insurance Depart- 
ment. Superintendent Potts and Chief Examiner Lu- 
cius Pfouts were recently indicted in Macon county, 
Illinois, for an alleged conspiracy against the com- 
panay. The indictments were later dismissed. J. C. 
Lyons, of Decatur, was appointed custodian receiver 
for the company. 
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Journal of the Institute of Actuaries 


Those who are interested in The Journal of the Institute of 
Actuaries of Great Britain will be glad to learn that The 
Spectator Company is now in a position to supply more or less 
complete sets of this work. The sets which may be secured 
are as follows: 


One COMPLETE SET from Volume I to Volume 
47, inclusive, up to date, very valuable because 











Company Representation Wanted 








If you are in need of the services of a trained life 
insurance man who has had ten years’ successful 
experience in Home Orrice AND FieLp and who 
can give unquestionable references as to character 
and ability, address ““M. K. K.’’, care of The 
Spectator, P. O. Box 1117, New York City, N. Y. 








many volumes are out of print. 


Volume 23, to date, complete, unbound. 

The following odd volumes may also be secured: 7, 20, 23, 25, 
28, 30, 32, 33 and 34, in parts. 

The Spectator Company solicits correspondence with those 


interested in the purchase of any or all of the above works, 
and will quote prices on same upon application. 








For Sale 


co = 








FOR SALE: Fire Insurance Maps of Tennessee, 
Pennsylvania, Ohio, Illinois, Kentucky and Louisi- 
ana, at bargain prices. For information address 
—Western & Atlantic Fire Insurance Company, 
Nashville, Tennessee. 


Figency Wants. 














We require a first class insurance solicitor. Will split 
commissions, and allow a drawing account of $25.00 per 
week to apply on same. First class references required as to 
ability and character (if no experience, don’t apply). Address 


“L. A. B.,” care of The Spectator, P. O. Box 1117, New. 


York City, N. Y. 








“ACME” $15.00 


Limited Accident and Sickness Policy 


For Loss of Life i oe Regular Public Convey- 
ted yuo . ae _ - i Pc ance Indemnity 
or Loss of Bo an = ’ . 
For Loss of Both Feet oe $5,000.00 $7,500.00 

For Loss of One Hand and One Foot 


For Loss of One Hand = -_—--} 1,250.00 1,875.00 

For Loss of One Eye - ° 750.00 1,125.00 
i I Double 

Loss of Time by Accident - -f $25.00 550.00 
Per Week Per Week 


$25.00 Weekly Sickness Benefit 
$25.00 Weekly Hospital Benefit 
$200.00 Emergency Relief 


L. PINNER & CO., Inc. 


Great Eastern Casualty Co. 
Acme Department 


30 Church Street New York 


Agency Wants. 











GPLENDID opportunity for two 
good Life Insurance Stock Salesmen 
to assist in placing the balance of our 
increased capital stock. Don’t answer 
this unless you can furnish first ‘class 
credentials and know a clean high-grade 
proposition when you see it. 


Address ‘“‘ W.,”’ care of 
The Spectator, P.O. Box, 1117 
New York City, N.Y. 














A General Agency is open 
in the State of 
PENNSYLVANIA 
For one of the best Old Line 
Companies in America. 
Write “‘B’’ 

Care of The Spectator 
P.O. Box 1117, NewY ork City, N.Y. 




















—— 


STOCK CASUALTY COMPANY entering 
Illinois, Indiana, Missouri and other States want 
State Managers. Salaried Positions. Young 
energetic men with good records and some cas- 
ualty experience desired. Address R. R. S., Care 
of The Spectator, P. O. Box 1117, New York 
City, N. Y. 
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